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which the amount of the sumns secured by this Morigege immediately prior to the date of taking tears to the fair market value of
ike Property immediately prior to the Jdate of taking, with the balance of the gprocecds paid to Borrower.

If the Property is alandonad by Borrower or if after notice by Lender to Borrower that the condemnor ofers to make an award
o7 settle a claim for damages, Borrower fails to respond (o Lender within 30 days of th.e date of such notice, 1ender is authorized to
vollect and apply the proceeds at Lender’s option either to restoration or reqair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower ot}-(rvns(- agree in writing, any such application of proceeds to principal shali not extend or post-
pone the Jdue date of the monthly installments referred 10 in parsgraphs 1 and 2 hercof or change the amount of such installments.

10. Borrower Not Released. Faxtension of the time for payment or malification of amortization of the sums secured by this
Mortgzge granted by Lender to any successor in interest of Borrower shall not op€rate to release, in any manner, the lability of the
original Borrowcr and Borrower’s successors.an interest. Lender shall not be required to commenee proceedings against such successor
or refuse to extend time for pavment or othcrwice modify amortization of the sims secured by this Mortgage by resson of any
demand nade Ly the original Borrower and Borrower’s sueedssors in interest.

11. Forbearance by Lender Not a Waiver. Any forlwarance by Yender 1n oxercising any right or remedy hereunder. or other-
wize affordad by applicable law bl not be a waiver of o7 preclude the exarvise of any nght or remedy hereunder. The procurement

of insurafice or the pavmint of taxws or other liens or chargis by Lender shall not b a waiver of Jepder's right to accelerate the
maturity of the irdebtedness secural hy this Mortgage

12. Remedies Cumulative. \ll remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Morigage or afforded by law or cquity., and mav be exercised concurrently. independenily or sueccessively.

13. Successors and Assigns Bound: oint and Several L:u‘b:hty. Captions. ThLe covenants and agreements herein contained
<kall bind, and the rights Lereunder shal mure to. the respective suceessors and assigns of Lender and Borrower, subject to the
yrovisione of parsgraph 17 Lereof, Al covensnts and agreenents of Borrower shall ¥+ joint and several, The tapth‘B and hesdings
of the paragraphs of this Mostgage are for convihicnce only and are not to be used to interpret or Jdefine the provisions hercof.

14. Notice. Any rotice to Borroner provided for in this Mortgage shall be given by mailing such notice by eertified mail
addreszed to Basrowir at the Property Address stated below, except for any notice required under paragraph 18 hercof to be given

10 Borroaer in the nanner presonbal by applicabls law. Any eottoe provedal for in this Mortegage shall be decmed to have been
given to Borroner when given in the manrer Jdesignatead berein

15. Uniform Mertgage: Gorverning Law; Severgbility. This iam: of ronteigs vombing uniform covenants for national use and
non-uniform covonants with hmited vanations by junichiotion o u-'ﬁ!itll!r A uniform security instrument covering real propetl\'
This Mortg:ge <hall be gavernad by the liw of the jurislicrian in which the Property is located. In the event that any provision or

clagsze of this Mortgage or the Note conflicts with applicabls i such confiier shall rot aect other rrovisions of thie Mortgage or

the Note which can be given ¢ffect without the onficting §rovicion. anl to this cod the provisions of the Mortgage and the Note
are deslared to be severahle.

16. Borrower's Copy. Barroadr shall te furnisha] o conformed copy of this Mertzage at the tire of execution or after
ieenndstion bereod

17. Transler of tke Property: Assumption. If 2l ¢: any jart of the Proj<rtv or an interest thercin iz soM or tran_ferred by

Borrower without Lrnder’s prior arnitten conzent. exeluding (2% the creation of 1 Licn or cnenmbrance subordinate to this Mortgage,
h) the rreation of a purchiase merey security interest for Lousebold appliance=. fe) a transfer by devise. dezcent or by operation of
law upon the drath of a joint tenant or 61 1hs wrant of anv leasehal] interest of three vears or Yss not containing an option to
prirchase. Lerder may. ar Lender’s option. dectare all the sunis secured by this Mortg:ge to be immedistely due and payable. Lender
-l'-all Lave navedd <uch option to accelerate if, prios to the sa% o7 rran<fer. Lender and the person to whom the Propertly is to be
sol or transferrad reach agreenent in wnting that the ceedit of 20k persen 1< satisfactory to Lender and that the interest payable
on the sums secured by this Merrgaee shall be ar sichorae as Lender shall repeest. If Tender has waived the option to accelerate
provided in this panagraph 17 and if Bortoner’s siccessar in anterest has executed a written assumption agecement accepted in
writitg by Lender. Lender shail release Borroner from all eblgaricns under this Mortgage and the Note
If Lerder exereizes oich nption to areclerire. Lender <t q n mail Barrouwer notire of areeleration in "cco'dancc with paragraph 14
Lereof. Savh rotice shall provids & peniod of ror %esa than 30 Jdavs from the Jate the potics is mai'ed within which Bomower. may

pay the s dechaed die 17 Bosroaer fails ro pav woib wimes poiar 1 the expiration of <ok perios). Tender mayv. without further
rotice or demaked on Borroner. invoke any remediss permpruvd by parcaragd 18 Leread

—

Nox-Ustrory Covenaxt=. Borrower and Lender further covenant and agree as follows:
18. Acceleration: Remedies. Except as provided in paragraph 17 Lercof. upon Borrower's hreach of aﬁ\'
(ll\lh.tllt or agreenient of Borrower in this Mortgace. inchnding the covenants to pay when due any suins secured
Ly this Mortgage. Lender prior to acceleration skall mail notice to Borrower as provided in p'\ragraph 14 hereof
-l'ﬂlf\th vy the breaclis 120 the aetion reguiral to cure such breaekhi: (31 a date. not les< than thirty days from
the ddate the notiee 1= mailad 1o Bormu r. by which sueh breack nmoset be enred: and (41 that failure to cure such
hrezeh on or before the date -p(flﬁﬁ! I 1he notiee miay result in acecleration of the suins secured by this Mort-
gage ard ~ale of the Propernty. B the broadh i- pot cured on or before the date specified in the notice, Lender at
Lenders aption may declare all of the sumis seonred by this Mornage 1o Le inimadiately due and pavable without

further danand ard meay foreelo-e thi- Morteagd by judieial procealing. Fander shall be entitled to collect in such

proceciing all expenses of farcelocure. ineheling, but vot linitad to, reasonsble attornev’s fees. and costs of docu-

ientary ovidenee, abstracts and Grle reports_all of which shall be sedditionad sums : ceured by this Mortgage.

19. Bortower’s Right to Reinstate. Neotwith-tatdig Letoler's secelention of the sum-s secured by this Mort-

gage. Borrower hall have the right to Lave any proccadings begnn by Lendder to enforce this \lortgﬂg( discon-
tinual at any time prior to entry of a prdgment onforeing thi= Mortgage i 12 Borrower pays Lender all sums
which would be then due nnder this Morteage, the Note and notes sceuring Future Advances, if any, had no
aeceleration occurred: 1l Borrower enres all breachics of any other covenants or agreements of Borrower con-
tained in this Mortgage: ooy Borrower pavs all reasenable experses incurrad by Lender in enforeing the covenants
and agreements of Borrower containet in this Mortgage and in (nlormng Lender's remeddies as provided in para-
graph 18 hereof, including. but not lunited to. reasonable attorney's fees: and 1y Borrower takes such action as
Lender may reasonably roquire to assure that the lien of thic Mortgage, Lender's interest in the Property and
forrower’s ohligation to pay the <utiis ~scured by this Mortgige ~hall continse umm|mr(~«l Upon such payvinent

and eure by Borrower, this \lmlg tassited the obligations ~ecurad hereby 2hall remain in full foree and offect as if
no acceleration had occurred.

20. Assignmeni of Rents: Appointment of Receiver. A~ wdditional sceurity lwrcunder, Borrower hereby
assigns 1o Lender the 1ents of the Propernty, providol that Borroaer shall. prior to acceleration under paragraph 18
Lereof or abandonment of the Propenty. Fave the right to volleet and notain such ronts as they become Jdue and
payvahle.

Upen acceleration under paragraph 18 Loteod or abaredontnt of th ¢

Proventy, Leroler shall be entitled to
have s revdiver appointed by o enurt taentor npon t: .I\-

wrese sston of and nostage the Propeorty and to vollect the




